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> **Industry:** Coatings, Adhesives & Functional Chemicals (Chemicals & Material
s)                                                                              
> **Source:** [https://www.mordorintelligence.com/industry-reports/paints-and-co
atings-market](https://www.mordorintelligence.com/industry-reports/paints-and-co
atings-market)                                                                  
> **Scraped Date:** 2026-09-17                                                  
                                                                                
                                                                                
## Executive Market Summary                                                     
                                                                                
| Market Metric | Details |                                                     
| :--- | :--- |                                                                 
| **Base Market Size** | USD 192.46 billion |                                   
| **Projected Forecast (2031)** | USD 192.46 billion |                          
| **Growth Rate (CAGR)** | 3.62 % |                                             
| **Largest Market Region** | N/A |                                             
| **Fastest-Growing Region** | N/A |                                            
                                                                                
## Market Visualizations & Infographics                                         
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## Comprehensive Research Analysis                                              
                                                                                
### Overview Points List Flex 49 Share Feature End                              
                                                                                
Market OverviewStudy Period | 2020 - 2031 |                                     
Market Size (2026) | USD 192.46 Billion |                                       
Market Size (2031) | USD 229.90 Billion |                                       
Growth Rate (2026 - 2031) | 3.62 % |                                            
Fastest Growing Market | Asia Pacific |                                         
Largest Market | Asia Pacific |                                                 
Market Concentration | Medium |                                                 
Major Players*Disclaimer: Major Players sorted in no particular order           
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### Market Overview                                                             
                                                                                
Paints and Coatings Market Analysis by Mordor IntelligencePaints And Coatings Ma
rket size in 2026 is estimated at USD 192.46 billion, growing from 2025 value of
 USD 185.74 billion with 2031 projections showing USD 229.9 billion, growing at 
3.62% CAGR over 2026-2031. Steady demand from residential construction, infrastr
ucture upgrades and sustainable product innovation underpins this moderate expan
sion even as raw-material costs swing sharply and environmental regulations tigh
ten. Asia-Pacific holds structural advantages, rapid urban migration, large‐scal
e capital projects and expanding industrial output, that collectively fuel regio
nal consumption at a noticeably faster rate than mature economies. Across techno
logies, the migration to low-VOC water-borne chemistries remains the single most
 influential trend, reinforced by government emission caps and customer preferen
ce for greener specifications. Simultaneously, producers are digitizing color-ma
tching, plant scheduling and quality-control workflows to mitigate labor shortag
es and compress time-to-market. Competitive intensity is rising as the top dozen
 suppliers pursue targeted acquisitions and divestitures that create leaner port
folios and unlock scale efficiencies in the global paints and coatings industry.
                                                                                
Key Report Takeaways* By resin, acrylics led with 35.78% paints and coatings mar
ket share in 2025 and are projected to grow at a 3.98% CAGR through 2031.       
* By technology, water-borne systems accounted for 50.62% of the paints and coat
ings market size in 2025 and remain the fastest-expanding technology at 4.02% CA
GR to 2031.                                                                     
* By end-user, architectural coatings commanded 48.25% of 2025 revenue and are a
lso pacing the segment growth at a 4.33% CAGR in the paints and coatings industr
y through 2031.                                                                 
* By geography, Asia-Pacific dominated with 46.21% revenue contribution in 2025 
and is expected to post the highest regional CAGR of 4.91% through 2031 in the p
aints and coatings industry.                                                    
                                                                                
### Key Market Trends                                                           
                                                                                
Market Trends and InsightsDrivers Impact Analysis of Paints and Coatings Market*
Drivers | (~) % Impact on CAGR Forecast | Geographic Relevance | Impact Timeline
 |                                                                              
Surge in global residential construction activity | +1.2% | Global, strongest in
 Asia-Pacific and North America | Medium term (2-4 years) |                     
Expanding automotive production volumes | +0.8% | Global, concentrated in Asia-P
acific and Europe | Medium term (2-4 years) |                                   
Rapid urban population growth in APAC | +1.5% | Asia-Pacific core, spill-over to
 MEA | Long term (≥ 4 years) |                                                  
Government incentives for green building (low-VOC) | +0.9% | North America and E
U, expanding to APAC | Short term (≤ 2 years) |                                 
Emergence of AI-driven colour-matching platforms | +0.3% | Global, led by develo
ped markets | Short term (≤ 2 years) |                                          
Source: Mordor Intelligence |                                                   
                                                                                
### Competitive Landscape                                                       
                                                                                
Competitive Landscape                                                           
                                                                                
The global paints and coatings industry is moderately fragmented. Private-equity
 investors continue to roll regional platforms, aiming to exit to strategics see
king last-mile distribution or niche technology. Innovation agendas center on bi
o-based resin systems, smart functional finishes and AI-centric customer interfa
ces that collectively support premium pricing. Raw-material cost spikes and evol
ving chemical-control laws favor players with deep compliance resources and glob



al sourcing flexibility, raising the barrier to entry for small independents.   
                                                                                
Paints and Coatings Industry Leaders* The Sherwin-Williams Company              
                                                                                
* Nippon Paint Holdings Co., Ltd.                                               
                                                                                
* PPG Industries, Inc.                                                          
                                                                                
* BASF                                                                          
                                                                                
* Akzo Nobel N.V.                                                               
                                                                                
* *Disclaimer: Major Players sorted in no particular order                      
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### Component Component 3 Scope Of The Report Bottom                            
                                                                                
Global Paints and Coatings Market Report ScopePaints and coatings are homogeneou
s mixtures of pigments, binders, additives, and various other components. Upon a
pplication on a substrate, the products make a thin layer of the solid film thro
ugh polymerization or evaporation. Paints and coatings are widely used to improv
e the aesthetics and protect the substrate from deterrents like corrosion and ot
hers.                                                                           
                                                                                
The paints and coatings market is segmented by resin, technology, end-user indus
try, and geography. By resin, the market is segmented into acrylic, alkyd, polyu
rethane, epoxy, polyester, and other resin types (PVA, fluoropolymers, and polya
spartic resins). By technology, the market is segmented into water-borne coating
s, solvent-borne coatings, powder coatings, and UV-cured technologies. By end-us
er industry, the market is segmented into architectural, automotive, wood, prote
ctive coatings, general industrial, transportation, and packaging coatings. The 
report also covers the market size and forecasts for the paints and coatings mar
ket in 39 countries across major regions. For each segment, the market sizing an
d forecasts have been done on the basis of revenue (USD).                       
                                                                                
Segmentation OverviewResinAcrylic |                                             
Alkyd |                                                                         
Polyurethane |                                                                  
Epoxy |                                                                         
Polyester |                                                                     
Other Resin Types |                                                             
                                                                                
### Segmentation Accordion Item                                                 
                                                                                
GeographyAsia-Pacific | China (Including Taiwan) |                              
 | India |                                                                      
 | Japan |                                                                      
 | Indonesia |                                                                  
 | Australia and New Zealand |                                                  
 | South Korea |                                                                
 | Thailand |                                                                   
 | Malaysia |                                                                   
 | Philippines |                                                                
 | Bangladesh |                                                                 
 | Vietnam |                                                                    
 | Singapore |                                                                  
 | Sri Lanka |                                                                  
 | Rest of Asia-Pacific |                                                       
North America | United States |                                                 
 | Canada |                                                                     
 | Mexico |                                                                     
Europe | Germany |                                                              



 | United Kingdom |                                                             
 | France |                                                                     
 | Italy |                                                                      
 | Benelux |                                                                    
 | Russia |                                                                     
 | Turkey |                                                                     
 | Switzerland |                                                                
 | Scandinavian Countries |                                                     
 | Poland |                                                                     
 | Portugal |                                                                   
 | Spain |                                                                      
 | Rest of Europe |                                                             
South America | Brazil |                                                        
 | Argentina |                                                                  
 | Colombia |                                                                   
 | Chile |                                                                      
 | Rest of South America |                                                      
Middle-East | Saudi Arabia |                                                    
 | Qatar |                                                                      
 | United Arab Emirates |                                                       
 | Kuwait |                                                                     
 | Egypt |                                                                      
 | Rest of Middle East |                                                        
Africa | South Africa |                                                         
 | Nigeria |                                                                    
 | Algeria |                                                                    
 | Morocco |                                                                    
 | Rest of Africa |                                                             
                                                                                
## Frequently Asked Questions                                                   
                                                                                
#### How large will the paints and coatings market be by 2031?                  
                                                                                
The paints and coatings market size is forecast to reach USD 229.9 billion by 20
31, expanding at a 3.62% CAGR.                                                  
                                                                                
#### Which region contributes the most revenue?                                 
                                                                                
Asia-Pacific accounted for 46.21% of 2025 revenue and is projected to preserve l
eadership as urbanization and infrastructure spending accelerate.               
                                                                                
#### Which technology segment is growing the fastest?                           
                                                                                
Water-borne coatings lead both share and growth, advancing at a 4.02% CAGR due t
o global VOC regulations and consumer sustainability preferences.               
                                                                                
#### What factors could restrain future growth?                                 
                                                                                
Volatile titanium-dioxide prices, stricter chemical labeling rules and longer cu
ring times for some water-borne systems present notable challenges.             
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                


