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## Executive Market Summary

Market Metric | Details |

I
| :
| **Base Market Size** | USD 19.5 billion |

| **Projected Forecast (2031)** | USD 19.5 billion |

| **Growth Rate (CAGR)** | 8.20 % |

| **Largest Market Region** | N/A |

| **Fastest-Growing Region** | N/A |
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## Comprehensive Research Analysis

### Overview Points List Flex 49 Share Feature End

Market Overview

Study Period | 2020 - 2031 |

Market Size (2026) | USD 19.5 Billion |

Market Size (2031) | USD 28.90 Billion |

Growth Rate (2026 - 2031) | 8.20 % |

Fastest Growing Market | Asia-Pacific |

Largest Market | North America |
Market Concentration | Low |
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I
### Market Overview

Retirement FinTech Market Analysis by Mordor IntelligenceThe Retirement FinTech

Market size was valued at USD 17.5 billion in 2025 and is estimated to grow from
USD 19.5 billion in 2026 to reach USD 28.90 billion by 2031, at a CAGR of 8.20%
during the forecast period (2026-2031).

Growth reflects the movement from defined-benefit plans toward participant-direc
ted defined-contribution arrangements that need digital administration, planning
, and advice tools. Providers are also adapting their systems for retirement inc
ome as more participants move from saving to withdrawing. Payroll connectivity,

data exchan%e, and simple digital journe{s are becomin% important competitive re
quirements for providers that serve smaller employer plans. The retirement finte
ch market also faces higher expectations for cybersecurity, audit controls, and

compliance as more participant data and transactions move online.

Key Report Takeaways

* By product function, plan administration and recordkeeping captured 37.5% of t
he retirement fintech market share in 2025, while retirement-income, drawdown, a
nd annuity enablement is projected to grow at 14.2% CAGR through 2031.

* BK component, software and platforms captured 55.9% of the retirement fintech

market share in 2025 and are projected to grow at 10.4% CAGR through 2031.

* By buyer, recordkeepers, third-party administrators, and pension administrator
s captured 33.2% of the retirement fintech market share in 2025, while employers
and plan sponsors are projected to grow at 11.5% CAGR through 2031.

* By geography, North America captured 42.3% of the retirement fintech market sh
are in 2025, while Asia-Pacific is projected to grow at 11.1% CAGR through 2031.

### Key Market Trends
Global Retirement FinTech Market Trends and InsightsDrivers Impact Analysis*
?river | (~) % Impact on CAGR Forecast | Geographic Relevance | Impact Timeline

Aging Populations and Digital Retirement Planning | +1.8% | Global, most acute 1
n North America, Europe, and East Asia | Long term (= 4 years) |

Individualized Saving and Defined-Contribution Models | +1.5% | North America, E
urope, and the Asia-Pacific | Medium term (2-4 years) |

Mobile, Cloud, and AI Adoption | +1.6% | Global, with strong momentum in North A
merica and Asia-Pacific | Short term (£ 2 years) |

Pension Reforms and Di?ital Participation | +1.0% | Asia-Pacific, Europe, the Mi
ddle East, and Africa | Medium term (2-4 years) |

Account Aggregation and Pension Consolidation | +0.7% | North America, Europe, a
nd the Asia-Pacific | Medium term (2-4 years) |

Digital Income and Decumulation Solutions | +1.3% | North America, Europe, and t
he Asia-Pacific | Medium term (2-4 years) |

Source: Mordor Intelligence |

### Competitive Landscape
Competitive Landscape
The market remains fragmented by provider count and plan count, although large r

ecordkeepers hold substantial concentrations of assets under administration. Fid
elity and Empower have substantial assets under administration and established o



perating capabilities. Empower completed the acquisition of Milliman’s retiremen
t administration business in September 2026 for USD 340 million. The transaction
added 1.5 million participants, 400 defined-benefit plans with USD 80 billion i
n assets, and more than 1,100 defined-contribution plans with USD 50 billion in
assets.

Vanguard announced in August 2026 that it would acquire Altruist for USD 4 billi
on to USD 5 billion. Altruist is expected to operate as a standalone business, ﬁ
1ving Vanﬂuard a direct route to independent financial advisers and adviser tec
nology. The transaction broadens competition between asset managers, custodians,
and adviser-platform providers. Human Interest also partnered with UBS in March
2026 to make its technology-first 401(k) administration and compliance platform
available to more than 5,000 UBS Financial Advisers. These moves show that dist
ribution partnerships and acquisitions are shaping the retirement fintech market

Challenger platforms compete through payroll integration, participant experience
, and faster implementation. PensionBee represents a consumer-facing approach ba
sed on pension aggregation and direct participant engagement. PensionBee reporte
d customer retention above 95% and revenue growth of 40% in the first half of 20
26. RightCapital launched Iris in June 2026, while Altruist launched Hazel in Se
ptember 2026, adding artificial-intelligence-led planning capabilities to advise
r workflows. A portable account for gig workers remains an opportunitﬁ because e
mployer-based defined-contribution structures do not always serve workers with n
on-traditional employment. The competitive position of each provider will depend
on 1ts ability to connect retirement services with the systems that participant
s and employers already use.

Retirement FinTech Industry Leaders* Fidelity Investments

* Empower Annuity Insurance Company

*

The Vanguard Group, Inc.
* Charles Schwab Corporation
* SS&C Technologies Holdings, Inc.
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### Component Component 3 Scope Of The Report Bottom

Global Retirement FinTech Market Report ScopeBy Product FunctionPlan administrat
ion and recordkeepin% I

Contribution, payroll and data-integration rails |

Participant engagement, planning and financial wellness |

Digital advice and automated investment |

Account aggregation, dashboards and consolidation |

Retirement-income, drawdown and annuity-enablement |

### Segmentation Accordion Item

By GeographyNorth America | United States |
| Canada |
| Mexico |
South America | Brazil |
| Argentina |
| Rest of South America |
Europe | United Kingdom |
| Germany |
| France |



| Ttaly |
| Spain |
| Rest of Europe |
Asia-Pacific | China |
Japan |
India |
South Korea |
Australia |
Indonesia |
Thailand |
Malaysia |
Singapore |
Vietnam |
Rest of Asia-Pacific |
iddle East and Africa | Saudi Arabia |
United Arab Emirates |
Turkey |
South Africa |
Egypt |
Rest of Middle East and Africa |
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## Frequently Asked Questions
#### What is the projected value of retirement fintech market by 20317

The retirement fintech market is forecast to reach USD 28.9 billion by 2031, gro
wing at an 8.2% CAGR from 2026 to 2031.

#### Which product function is growing fastest in retirement technology?

Retirement-income, drawdown, and annuity enablement is expected to grow at a 14.
2% CAGR through 2031.

#### Why are employers adopting digital retirement platforms?

Employers use these platforms to reduce administrative work, connect retirement
plans with payroll, and support wider coverage requirements.

#### Which region is growing fastest for retirement technology services?

Asia-Pacific is forecast to grow at an 11.1% CAGR through 2031, supported by pen
sion-system digitalization and reforms.

#### What are the main risks for retirement platform providers?

Cybersecurity, fraud, data privacy, fragmented pension rules, and fiduciary requ
irements can increase operating costs and slow deployment.

#### How are large providers competing in retirement services?

Large providers are using acquisitions, adviser distribution, payroll partnershi
ps, and income solutions to broaden their capabilities.



